APPRAISAL  OF  REAL  ESTATE  II 

Mondays  20  Seminars 

This  course  sponsored  by  the  Toronto  Real  Estate 
Board  and  the  Appraisal  Institute  of  Canada,  is  designed 
to  bring  into  focus  the  theories  of  appraisal  covered  in 
Course  I. 

It  is  also  designed  to  afford  to  candidates  a practical 
opportunity  for  applying  the  theories  to  hypothetical  and 
actual  situations  in  order  that  they  may  observe  and 
cany  out  appraisal  procedures. 

A very  important  portion  of  the  Course  consists  in  die 
analysis  and  appraisal  of  actual  properties  in  the  Toronto 
area  and  each  candidate  will  be  given  the  opportunity 
and  instruction  for  him  to  appraise  and  prepare  a com- 
prehensive appraisal  report  on  a single  family  dwelling 
and  either  a revenue  producing  property  or  a commercial 
property. 

The  class  will  do  much  of  its  work  in  "seminar  groups” 
of  about  10  members  which  will,  by  joint  effort,  gather 
and  analyze  important  data  with  regard  to  demonstration 
properties  under  appraisement.  Direction  will  be  provided 
for  these  groups  but  they  must  largely  rely  on  their 
initiative  and  drive  to  accomplish  their  goals. 

Text  material  will  be  provided  for  all  students  and 
will  be  handed  out  at  each  session. 


Lecturers: 

R.  A.  Davis,  A.A.C.I.,  M.A.I.,  S.R.A. 

Independent  Appraiser  and  Realtor, 

Member  of  Lecturing  Faculty,  A.I.R.E.A. 

J.  I.  Stewart,  B.A.,  M.Comm., 

Barrister-at-Law, 

Consultant  and  Chief  Appraiser, 

Shortill  & Hodgkins  Limited. 

G.  L M.  Young,  B.Sc.,  A.R.I.C.S.,  A.A.C.I.,  M.A.I. 
Chartered  Surveyor, 

Manager,  Appraisal  Department, 

Shortill  & Hodgkins  Limited. 

Place:  Room  252,  Mechanical  Building. 

Time:  8.00  pan..  Fall  Term  begins  October  5,  ends 

December  14,  Winter  Term  begins  January 
4,  ends  March  7. 

Fee:  $40.00. 
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APPRAISAL  OF  REAL  ESTATE  I 


Mondays  20  lectures 


This  course,  sponsored  by  the  Toronto  Real  Estate 
Board  and  the  Appraisal  Institute  of  Canada,  has  been 
designed  to  cover  the  fundamental  theory  of  appraisal 
of  real  property. 

This  course  is  designed  for  the  education  of  anyone 
concerned  with  real  property  values  and  property  man- 
agement. Trust  officials,  government  agencies  engaged  in 
the  sale  of  land,  and  realtors  are  some  who  would  be 
interested  in  this  subject. 

While  all  phases  of  appraisal  work  will  be  covered, 
due  to  the  limited  time,  a demonstration  appraisal  on 
residential  property  only  will  be  made  to  illustrate  the 
practical  application  of  this  subject. 

Students  interested  in  studying  for  the  designations 
A.A.C.I.,  M.A.I.  will  learn  about  the  requirements  for 
this  in  the  first  lecture  of  this  course. 

The  text  book  to  be  used  will  be  “The  Appraisal  of 
Real  Estate”  published  by  the  American  Institute  of  Real 
Estate  Appraisers. 


Course  Directors: 

J.  I.  Stewart,  B.A.,  M.Comm., 

Barrister-at-Law, 

Consultant  & Chief  Appraiser, 

Shortill  & Hodgkins  Limited. 

Joseph  Strung,  A.A.C.I., 

Independent  Appraiser  & Realtor. 

Place:  Room  252,  Mechanical  Building. 

Time:  6.00  p.m.,  Fall  Term  begins  October  5,  ends 

December  14,  Winter  Term  begins  January 
4,  ends  March  7. 

$40.00. 


PROGRAMME 


October  5 

Introduction  to  Course 

The  Appraiser  in  Today’s  Economy 

Functions  and  Purposes  of  Appraisals 

October  19 

Nature  of  Real  Property  Values 

October  26 

Basic  Principles  of  Real  Property  Values 
Lecturer:  J.  I.  Stewart,  A.A.C.I.,  M.A.I.,  S.R.A. 

November  2 

The  Appraisal  Process 
The  Three  Approach 

November  9 

General  and  Area  Trends 
Neighbourhood  Trends 

November  16 

Site  Analysis  and  Valuation 
Lecturer:  J.  Strung,  A.A.C.I. 

November  23 

Building  Material  and  Equipment 
Architectural  and  Functional  Utility 

November  30 

The  Cost  Approach  to  Value 

Building  Costs,  Remodelling,  Modernization 

and  Rehabilitation  Estimates 

December  7 

Accrued  Depreciation 

Lecturer:  E.  J.  Strachan,  A.A.C.I.,  M.A.I. 

December  14 

Gross  Income  Estimates 

Operating  Expense  Standards 

Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 


January  4 

Review 

Lecturer:  J.  I.  Stewart,  A.A.C.I.,  M.A.I.,  S.R.A. 

January  1 1 

Analysis  of  Operating  Expense  Statements 
Interest  and  Capitalization  Rates 
Capital  Recapture  Provision 

January  18 

Methods  of  Capitalization 

January  25 

Residual  Techniques  and  Leasehold  Interests 
Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 

February  1 

The  Market  Data  Approach  to  Value 
Lecturer:  E.  J.  Strachan,  A.A.C.I.,  M.A.I. 

February  8 

Correlation  and  Final  Estimate  of  Value 
Lecturer:  J.  Strung,  A.A.C.I.,  M.A.I. 

February  15 

Preparing  and  Writing  the  Appraisal  Report 
Lecturer:  J.  I.  Stewart,  A.A.C.I.,  M.A.I.,  S.R.A. 

February  22 

Professional  Standards 
Court  Testimony 

Lecturer:  J.  Strung,  A.A.C.I.,  M.A.I. 

February  29 

Review 

March  7 

Review 

Lecturer:  J.  I.  Stewart,  A.A.C.I.,  M.A.I.,  S.R.A. 


Fee: 


